






















Animal Friends Limited

For the year ended 31 December 2019

1 General information

2 Limitation of liability

3 Significant accounting policies

Basis of preparation of the accounts

Impact of the Hong Kong Companies Ordinance (Cap. 622)

Basis of measurement

Cash and cash equivalents

Recognition of income

Revenue is recognised when it is probable that the economic benefits will flow to the Association

and when the revenue and costs, if applicable, can be measured reliably and on the following bases:

Income from donations is recognised when cash is received and includes all sums received up to the

date of the statement of financial position.

These financial statements have been prepared in accordance with Hong Kong Financial Reporting

Standards ("HKFRSs"), which collective term includes all applicable Hong Kong Financial

Reporting Standards, Hong Kong Accounting Standards ("HKASs") and Interpretations issued by

the Hong Kong Institute of Certified Public Accountants ("HKICPA"), accounting principles

generally accepted in Hong Kong and the Hong Kong Companies Ordinance.

Accounting Policies and Explanatory Notes to the Financial Statements

Animal Friends Limited ("the Association") is incorporated in Hong Kong with limited by guarantee

and not having a share capital on 24 December 2010. The address of its registered office is Room

605-6, 6/F., Kowloon Centre, 29-39 Ashley Road, Tsimshatsui, Hong Kong.

For the purpose of the statement of cash flows, cash equivalents represent short-term highly liquid

investments which are readily convertible into known amounts of cash and which are subject to an

insignificant risk of changes in value, net of bank overdrafts.

Under the provisions of the Association's memorandum, every member shall, in the event of the

dissolution of the association, be responsible for the debts and obligations of the association to the

extent not exceeding HK$50 per member.

The Association qualifies for the reporting exemption as a small guarantee company under section

359(1)(a) of the Hong Kong Companies ordinance (Cap.622).

The measurement basis used in the preparation of these financial statements is historical cost.
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